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Free-market economics has attempted to combine efficiency and freedom by emphasizing the need for
neutral rules and meta-rules. These efforts have only been partly successful, for they have failed to address
the deeper, normative arguments justifying – and limiting – coercion. This failure has thus left most
advocates of free-market vulnerable to formulae which either emphasize expediency or which rely upon
optimal social engineering to foster different notions of the common will and of the common good. This
book offers the reader a new perspective on free-market economics, one in which the defense of markets is
no longer based upon the utilitarian claim that free markets are more efficient; rather, the defense of markets
rests upon the moral argument that top-down coercive policy-making is necessarily in tension with the
rights-based notion of justice typical of the Western tradition.

In arguing for a consistent moral basis for the free-market view, we depart from both the Austrian and
neoclassical traditions by acknowledging that rationality is not a satisfactory starting point. This rejection of
rationality as the complete motivator for human economic behaviour throws constitutional economics and
the law-and-economics tradition into new relief, revealing these approaches as governed by considerations
derived by various notions of social efficiency, rather than by principles consistent with individual freedom,
including freedom to choose.

This book shows that the solution is in fact a better understanding of the lessons taught by the Scottish
Enlightenment: the role of the political context is to ensure that the individual can pursue his own ends, free
from coercion. This also implies individual responsibility, respect for somebody else’s preferences and for
his entrepreneurial instincts. Social virtue is not absent from this understanding of politics, but rather than
being defined through the priorities of policy-makers, it emerges as the outcome of interaction among self-
determining individuals. The strongest and most consistent case for free-market economics, therefore, rests
on moral philosophy, not on some version of static-efficiency theorizing.

This book should be of interest to students and researchers focussing on economic theory, political
economics and the philosophy of economic thought, but is also written in a non-technical style making it
accessible to an audience of non-economists.
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From reader reviews:

Eleanor Rowe:

The book Markets, Morals, and Policy-Making: A New Defence of Free-Market Economics (Routledge
Foundations of the Market Economy) can give more knowledge and information about everything you want.
So just why must we leave a good thing like a book Markets, Morals, and Policy-Making: A New Defence of
Free-Market Economics (Routledge Foundations of the Market Economy)? Wide variety you have a
different opinion about reserve. But one aim in which book can give many information for us. It is absolutely
right. Right now, try to closer with your book. Knowledge or information that you take for that, you could
give for each other; you are able to share all of these. Book Markets, Morals, and Policy-Making: A New
Defence of Free-Market Economics (Routledge Foundations of the Market Economy) has simple shape but
the truth is know: it has great and large function for you. You can appearance the enormous world by wide
open and read a reserve. So it is very wonderful.

Michael Stanford:

The event that you get from Markets, Morals, and Policy-Making: A New Defence of Free-Market
Economics (Routledge Foundations of the Market Economy) may be the more deep you looking the
information that hide in the words the more you get considering reading it. It does not mean that this book is
hard to know but Markets, Morals, and Policy-Making: A New Defence of Free-Market Economics
(Routledge Foundations of the Market Economy) giving you excitement feeling of reading. The writer
conveys their point in selected way that can be understood by simply anyone who read it because the author
of this guide is well-known enough. This specific book also makes your own vocabulary increase well.
Therefore it is easy to understand then can go to you, both in printed or e-book style are available. We
recommend you for having that Markets, Morals, and Policy-Making: A New Defence of Free-Market
Economics (Routledge Foundations of the Market Economy) instantly.

Jack Williams:

This Markets, Morals, and Policy-Making: A New Defence of Free-Market Economics (Routledge
Foundations of the Market Economy) are reliable for you who want to become a successful person, why. The
explanation of this Markets, Morals, and Policy-Making: A New Defence of Free-Market Economics
(Routledge Foundations of the Market Economy) can be one of many great books you must have is usually
giving you more than just simple looking at food but feed anyone with information that probably will shock
your before knowledge. This book is definitely handy, you can bring it just about everywhere and whenever
your conditions at e-book and printed kinds. Beside that this Markets, Morals, and Policy-Making: A New
Defence of Free-Market Economics (Routledge Foundations of the Market Economy) giving you an
enormous of experience like rich vocabulary, giving you demo of critical thinking that we all know it useful
in your day exercise. So , let's have it and enjoy reading.



Wilfred Walker:

Many people spending their time period by playing outside together with friends, fun activity along with
family or just watching TV 24 hours a day. You can have new activity to spend your whole day by
examining a book. Ugh, do you consider reading a book will surely hard because you have to take the book
everywhere? It alright you can have the e-book, having everywhere you want in your Touch screen phone.
Like Markets, Morals, and Policy-Making: A New Defence of Free-Market Economics (Routledge
Foundations of the Market Economy) which is keeping the e-book version. So , try out this book? Let's view.
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