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This unique book deals with the most serious macroeconomic failure experienced in the US in the post-war
period and the great inflation of the late 1960s and 1970s. It is the first detailed analysis, using Federal
Reserve documents, of the thinking behind the inflationary monetary policy during this period. The book
examines documentary evidence, including minutes, memos and reports and interviews with people who
were closely involved in making policy decisions, to explain the monetary policy that led to this inflation.
Thomas Mayer considers forecasting errors and wage and price controls in his attempt to explain why the
inflation occurred and places some of the blame on ineffective operating procedures, institutional
inefficiencies, and political pressures on the Federal Reserve. The author concludes that much of the
responsibility for the mistaken policies lies with academic economists who underestimated the dangers of
inflation and encouraged the Federal Reserve to focus on an unattainable employment goal. Monetary Policy
and the Great Inflation in the United States will be welcomed by economists, political scientists and
economic historians interested in monetary policy.
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From reader reviews:

Jeremy Richards:

Hey guys, do you wants to finds a new book to read? May be the book with the headline Monetary Policy
and the Great Inflation in the United States: The Federal Reserve and the Failure of Macroeconomic Policy,
1965-1979 suitable to you? Often the book was written by renowned writer in this era. The actual book
untitled Monetary Policy and the Great Inflation in the United States: The Federal Reserve and the Failure of
Macroeconomic Policy, 1965-1979is the one of several books this everyone read now. This particular book
was inspired many people in the world. When you read this publication you will enter the new shape that you
ever know before. The author explained their idea in the simple way, consequently all of people can easily to
be aware of the core of this guide. This book will give you a lots of information about this world now. To
help you see the represented of the world within this book.

Betty Johnston:

Beside that Monetary Policy and the Great Inflation in the United States: The Federal Reserve and the
Failure of Macroeconomic Policy, 1965-1979 in your phone, it may give you a way to get more close to the
new knowledge or details. The information and the knowledge you may got here is fresh through the oven so
don't always be worry if you feel like an outdated people live in narrow town. It is good thing to have
Monetary Policy and the Great Inflation in the United States: The Federal Reserve and the Failure of
Macroeconomic Policy, 1965-1979 because this book offers to your account readable information. Do you
occasionally have book but you would not get what it's about. Oh come on, that will not end up to happen if
you have this in the hand. The Enjoyable set up here cannot be questionable, such as treasuring beautiful
island. Use you still want to miss the idea? Find this book and also read it from currently!

Donna Hoffmann:

Is it an individual who having spare time after that spend it whole day by simply watching television
programs or just lying down on the bed? Do you need something new? This Monetary Policy and the Great
Inflation in the United States: The Federal Reserve and the Failure of Macroeconomic Policy, 1965-1979 can
be the solution, oh how comes? A fresh book you know. You are therefore out of date, spending your extra
time by reading in this brand-new era is common not a geek activity. So what these publications have than
the others?

Michael Emery:

A lot of guide has printed but it is different. You can get it by net on social media. You can choose the best
book for you, science, comic, novel, or whatever through searching from it. It is identified as of book
Monetary Policy and the Great Inflation in the United States: The Federal Reserve and the Failure of
Macroeconomic Policy, 1965-1979. You can contribute your knowledge by it. Without leaving the printed
book, it could add your knowledge and make you actually happier to read. It is most crucial that, you must



aware about reserve. It can bring you from one location to other place.
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