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This text by one of Europe's leading economists covers a wide variety of public economics issues with great
clarity and precision, illustrating them with a wealth of carefully-chosen examples and problems. Starting
from theories of general equilibrium analysis, Laffont considers issues of market failure, collective
decisionmaking, and distributional equity. He analyzes the important informational and motivational
problems involved in planning solutions for market failures, and provides a rigorous justification for the
theoretical foundations of public economics. Topics include the theories of externalities, public goods,
collective choice, consumer surplus, cost-benefit analysis and/or theory of the second best, incomplete
markets, and nonconvexities. For each Laffont begins with the classical foundations, moves on to consider
the topic within a simple model of the economy, and concludes by integrating results from recent journal
articles into this simple framework. In this way students are led to understand the classical tradition in the
context of modern general equilibrium theory. The book concludes with eight problems with solutions, each
interesting and rich enough to be considered a case study, and nine exercises without solutions; together they
provide an excellent review of material covered in the text. The basic approach in each problem is to set up a
general equilibrium model, discover the market failure by calculating the unfettered equilibrium, and develop
an explicit planning solution. Fundamentals of Economics may be used in either an advanced graduate-level
course in public economics or in conjunction with a second volume forthcoming by the same author in a
course in advanced microeconomics.
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From reader reviews:

Georgetta Watson:

This Fundamentals of Public Economics (MIT Press) book is absolutely not ordinary book, you have after
that it the world is in your hands. The benefit you get by reading this book is actually information inside this
guide incredible fresh, you will get info which is getting deeper you actually read a lot of information you
will get. This kind of Fundamentals of Public Economics (MIT Press) without we realize teach the one who
looking at it become critical in contemplating and analyzing. Don't become worry Fundamentals of Public
Economics (MIT Press) can bring if you are and not make your carrier space or bookshelves' turn into full
because you can have it within your lovely laptop even cellphone. This Fundamentals of Public Economics
(MIT Press) having fine arrangement in word along with layout, so you will not feel uninterested in reading.

Jackie Peters:

Reading a guide can be one of a lot of exercise that everyone in the world really likes. Do you like reading
book so. There are a lot of reasons why people like it. First reading a guide will give you a lot of new
information. When you read a e-book you will get new information since book is one of numerous ways to
share the information or their idea. Second, examining a book will make an individual more imaginative.
When you looking at a book especially fiction book the author will bring you to imagine the story how the
character types do it anything. Third, it is possible to share your knowledge to other individuals. When you
read this Fundamentals of Public Economics (MIT Press), it is possible to tells your family, friends and soon
about yours publication. Your knowledge can inspire average, make them reading a e-book.

Andrew Purdie:

The e-book untitled Fundamentals of Public Economics (MIT Press) is the publication that recommended to
you to learn. You can see the quality of the guide content that will be shown to anyone. The language that
author use to explained their ideas are easily to understand. The author was did a lot of investigation when
write the book, to ensure the information that they share to you personally is absolutely accurate. You also
might get the e-book of Fundamentals of Public Economics (MIT Press) from the publisher to make you
considerably more enjoy free time.

Michael Clements:

E-book is one of source of know-how. We can add our knowledge from it. Not only for students but also
native or citizen have to have book to know the revise information of year to be able to year. As we know
those textbooks have many advantages. Beside most of us add our knowledge, can bring us to around the
world. By book Fundamentals of Public Economics (MIT Press) we can acquire more advantage. Don't that
you be creative people? To get creative person must like to read a book. Only choose the best book that
acceptable with your aim. Don't end up being doubt to change your life at this time book Fundamentals of
Public Economics (MIT Press). You can more attractive than now.
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