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Many people want to tighten federal regulations governing the government-sponsored enterprises (GSEs)-
Fannie Mae, Freddie Mac, and the Federal Home Loan Banks. But better regulations will not do much to
reduce the real risks that the GSEs create for U.S. taxpayers and the economy, and aren't likely to have real
force. Fannie and Freddie are the most politically powerful companies in America. The S&L debacle of the
late 1980s showed that politically powerful organizations can intimidate regulators and stave off tough
regulation. Under these circumstances, privatization-the elimination of government backing-is the only
viable way to protect the taxpayers and the economy against the consequences of major financial difficulties
at one or more of the GSEs. Opponents of privatization believe that Fannie Mae and Freddie Mac would be
even more powerful as privatized entities. Fannie and Freddie would be able to obtain better financing than
their competitors, according to this line of thinking. Concerns have also been raised about whether the
privatization of Fannie and Freddie would disrupt the residential finance market or raise mortgage rates for
home buyers. The plans in this book together address these concerns. Thomas H. Stanton demonstrates that it
is possible to cut the ties between the government and the GSEs-and to create a fully competitive private
mortgage market-without disrupting the current system of residential mortgage finance. Financial consultant
Bert Ely shows that it would be possible to obtain lower mortgage rates than currently offered by Fannie and
Freddie, without any government involvement. The book presents a complete legislative proposal to enact
these plans, along with a detailed section-by-section analysis of the bill. Peter J. Wallison is a resident fellow
at AEI and the codirector of AEI's program on financial market deregulation. Thomas H. Stanton is a
Washington, D.C.-based attorney. Bert Ely is a financial institutions and monetary policy consultant.
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From reader reviews:

Timmy Gallegos:

The book Privatizing Fannie Mae, Freddie Mac and the Federal Home Loan Banks: Why and How can give
more knowledge and information about everything you want. Why then must we leave the good thing like a
book Privatizing Fannie Mae, Freddie Mac and the Federal Home Loan Banks: Why and How? Wide variety
you have a different opinion about guide. But one aim this book can give many data for us. It is absolutely
appropriate. Right now, try to closer using your book. Knowledge or info that you take for that, you could
give for each other; you are able to share all of these. Book Privatizing Fannie Mae, Freddie Mac and the
Federal Home Loan Banks: Why and How has simple shape however, you know: it has great and large
function for you. You can seem the enormous world by open up and read a guide. So it is very wonderful.

Patricia Gagliano:

What do you in relation to book? It is not important with you? Or just adding material when you want
something to explain what the ones you have problem? How about your free time? Or are you busy man or
woman? If you don't have spare time to do others business, it is give you a sense of feeling bored faster. And
you have spare time? What did you do? Everybody has many questions above. They need to answer that
question because just their can do in which. It said that about book. Book is familiar on every person. Yes, it
is proper. Because start from on kindergarten until university need this particular Privatizing Fannie Mae,
Freddie Mac and the Federal Home Loan Banks: Why and How to read.

Betty Neal:

As a university student exactly feel bored for you to reading. If their teacher asked them to go to the library
in order to make summary for some book, they are complained. Just tiny students that has reading's spirit or
real their passion. They just do what the teacher want, like asked to the library. They go to presently there but
nothing reading very seriously. Any students feel that studying is not important, boring and can't see colorful
photos on there. Yeah, it is for being complicated. Book is very important to suit your needs. As we know
that on this era, many ways to get whatever we really wish for. Likewise word says, many ways to reach
Chinese's country. Therefore this Privatizing Fannie Mae, Freddie Mac and the Federal Home Loan Banks:
Why and How can make you truly feel more interested to read.

Brenda Hedstrom:

A lot of people said that they feel bored stiff when they reading a publication. They are directly felt this
when they get a half portions of the book. You can choose often the book Privatizing Fannie Mae, Freddie
Mac and the Federal Home Loan Banks: Why and How to make your own reading is interesting. Your own
personal skill of reading ability is developing when you such as reading. Try to choose easy book to make
you enjoy to learn it and mingle the sensation about book and reading especially. It is to be very first opinion
for you to like to wide open a book and read it. Beside that the e-book Privatizing Fannie Mae, Freddie Mac



and the Federal Home Loan Banks: Why and How can to be your friend when you're really feel alone and
confuse in doing what must you're doing of the time.
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